"Approved For Rebease 1999/09/10 : CIA-RDP83-00423R001700350005-0° 


ee] @ Worker Report for the week ending 19th November, 19854. 
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Aber apeadily advaming all the week, Sings pores has broken 
abarply poet ge following an easire tendency in London and New York 
yesterday. We still adhere to our opinion, expressed mony times 

efore, however, that tin is ressombly priged around preaent levels 
and is likely to remain around these velues with comparetively minor 
fluctuations. 


. There has been more movement regently, due largely to the 

Operstions of the New York dealers in "switsh sterling” trensactions 
wie Surope. They spose” to have been using the London mrket for 

hedging purposes, though the edvance over the last few days oan be 
attributed to ao Argentine order for 500 tonsa, which has now been 
taken by # New York dealer. As soun as the enquiry reaghed the 
market, there was buying in antisipation, and this pushed prices up. 

_ Tha reagtion started in New York yesterday, when after buying earlier 
in the day, dealers came out ae se .lersa and the mrket closed weak, 


Continental demand oontimes at a steady rate and we see no 
reason to anticipate any serious break in priee for the time being. 


Shipments from Malnya during the lst half November totalled 
£180 tons, of which 1155 tons went to U.K, and Continent, ageinst 


only 866 tons to America. This in itself is sufficient evidence of 
the inoreasing qurrency sanipulationgs, yw 
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Mariket Report for week ending 12th November, 1954, 


The drift to lower prices contirmed earlier in the week, 
Bei in a aherp breek in Singapore of some £10 per ton on 
4 pte & This reaction was long overdue and was brought about 
persiatent ie qutting in New York, possibly in connection 
é wae auproney mani pulatio which in turn enooureged some "bear" 
/ selling in London. The fall, however, was not so severe in Lonion, 
+ and indeed New York is by far the chenpest maerkot at the present time, 
», and London the moat expensive. 


Ag usually hapnens eat ‘times like these, the fell wes over- 

~ donee There was @ recovery yesterday, which has been sontimed todey 

" 4n Singepore. There was improved demand on the fell, snd any really 
gasts ined break im values seema unlikely *t present. 


There 43 much talk of surplus production in the press and 
eleewhere, whish oan be misleading. ‘Whilat all agree thot if 
roduction 1s mintainedat its present level, and the “meriern long 
toni eontreets with producers are concluded, together with nll 
rehases for the U.S.A. storkpile, then there Will be a hesvy surplus. 
But, this cannt saibly come about before next Marg’, until when 
, pomeshing like 50% ef Indonesinn and “olivian produstion is going to 
‘ Ameriea, and does not come into the markst for sale at all, True, 
ile yan’ production ie up @ little, but not enough to have any m jor 
“effect on the aurrent ie deer there 1s this much talked of surplus? 
Stocks in London, Mew end at smeltars are no more than normel 
fneny market and how, if ig Pa {s a aurglus, can a dackwardation be 
mirntained An. pode La a nd a premium of fully id per lb. prevail in 
tow Yerk for "spot" nt 


Purthermore it seems unlikely thet jmerioan gonsumers cen 
be govered far ahead, During recent ,"ecks some tinplate mkers heve 
veut dorset tonm ges of “spot” tin - a thing they never 

# and certainly would not do 1° theirs tocks were sdequete. 
a Gana nd tee Teil minte ined end re still feel tet tis 


“" ae WE its zi ‘dveund present levels, with « reti vel; 
: ae 3 seh tone, ver some month a yet. : ore By 


a 
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Market Report for the week ending Sth November, 1954, 
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With coneumere buying little peyom their immediate 
requirements, end deslers reluctant to add to their stocks, prices 
have drifted lower. The easier tendency has been most pronounced 
in New York, where yslues have been quoted daily well below 
Singpore parity. Leading there has been confined almost entirely 
te degmlers, with sonsumers showing little interest. The tinpleters 
apparentiy have beer out of the mrket, exeept, surprisingly 
enough, for a moderate wuainess in spot and nearby earlier inthe 
week, It would seem that inventorics have been reduced considerebly 
over recent months, «mi there my be more enquiry before the end of 
the year. 


We hava found a steady Continental demand, at feir prices, 
Well above values obtainable 4n America for equivalent deliveries. 


Selew in Singapore are thougnit to be well up to average, 
and it haa bean possible recently to sell Stendard Tin on the 
London Metel Exohenge at only a small discount on the gost of 
agtually delivering Streite. Sueh a relationship between the two 
mrkets has previously been umisual and gives rise to the question 
ae to whether Straits is too low or Standard too high in pria®. 

In 80 mich as eale of Straits Tin invariably represents e trens- 
agtion in physical metal, whereas ones in Standard my be a hedging 
or speculrtive operation, it is probably more likely thet Standard 
Pin is too higs, and ke Aleta basb-epe in relative values is more 
likely to em vata from the London Metal Exehange than from Si nga pore > 


 “Stpments from Maleyn during October were as followst-— 


Ogtober Septeaber August 
Ted Ae $845 3902 3870 
0,E. 227 497 162 
Rurepe. , B09 1238 1065 
Other - | 
Destinetions. 1288 Bo 1168 


we z 
* 


2 
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Market Report for the week ending 29th October, 1984. 


. The merket remains dull and Peatareless: Comparatively 
gemll day to day fluctuations contime, but there is no definite 


- trend, pplies appear to be adequate, vies 6 not excessive and 


re “Consume 
on any fal in price, but are reluetant to fol 


dealers are mostly carrying modest stocks. seems unlikely that. 
we ehall see any mijor movement before the end of the year, when 
the Internatioml Tin Council is due to hold its first meeting. 
“Unless @ control scheme gan be put into effect Ly et there my 
be a period in the New Year after the Indonesian/U + contract 
res, when a heavy weight of tin will be overhanging the mrket, 


at ‘Sbis remains to be seen. 


re at present are holding ng offs Tey bay a Litere 
Ww an ‘VE DS@ 6 


The | U.K. dook strike has not so ors _interfered ‘with | 


ae sie gates for home consumption, as promambly th eo melters have 


adequate stocks at eir works. portsor pe gh tin are beld up, 
however, and this hag stimuleted jane interest from the Continent 

_ §n afloat parcels of Streits Tin, and to some extent accounts for 
_ the sont imed sreret nese 7; ‘ia sues 
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Market Report for the week ending 22nd Optoder, 1954. 
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There have been no significant developments in the tin 
market this week, and prices have contimed to fluctuate within 
mrrow limits. 


An easier tendency in New York on Tuesday was followed 
‘by @ break in Singapore the next day of 60/- per ton, but at thie 
level Continental buyers came in, sellers in New York were 
‘reluctant and values quickly recovered. ‘wotations for Straits 
Tin in the American market are now consistently below world parity, 
ami there oan be no doubt that currency manipulations via the ‘ 
Continent of Europe make this possible. Such transactions are 
contrary to Exchange Control regulations and therefore not to be 
considered by the regular Straits shippers. Indeed, the shippers 
are not sellera at these cut prices - only New York deal ers. This 
is a situation we have seen before ani one thet is bound to reour 
whenever the margin between transferable sterling and the official 
rate is sufficiently attractive. 


ie" A truck strike in New York, which threatened to interrupt 
Geliveries of metal, has now been settled. A +y premium on spot 
over Jamary delivery persists, however, ries 


ane _ In London too we have a backwardation agin where « few 
Gaye ago it looked as if a contango would develop. Yesterday there 


wh s demand for "gash" tin from an influential buyer, encours ged 
- poaattly wy th 


e dock strike in the U.K, 


Consumers have bought a little this week, particularly at 
any sign of weakneas. They are reluctant to follow an advance 
and for this reason, wlues are likely to hold around present feveis 
with comparatively small fluotuation from Gay to day. 


Shipments from Malaya during the lst half of October were 
UX, eeveccese OF ‘tons | 
De Aoeeccsere sh BBO tons 


Burope eoesece S73 tons 
Other 


. deatim tions... 662 tons 
Bree tons 
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Rage, od Market Report for week ending 15th October, 1954. 
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Tin is the most pep ected of metals. There is little mve- 
ment in pres to attract deslers, whose main interest at the present 
time is in copper, lead and sino. Consumers too are holding off, 
presumbly hoping for lower prices. The mrket, in consequence, 
eontimes to fluctuate within mrrow limits. : 


We still ses. no reason, however, to alter the opinion, 
ressed in earlier reports, that fundamentally the mrket is sound, 
and we o@n see no appreciable fall in values at least for the 
reminder of this year. What may happen in 1955, when R.F.0.'s long 
term contracts with producers are completed is another mtter. io 
many developments could take place in the interval thet any forece st 
would be of little value. We venture to msiggest, however, thet the 
surplus production may not be as great as some have predicted, and 
eould be largely absorbed by the Buffer Stock, assuming the 
Intermtional Agreement is brought into effeot early in 1955, .in 
which o&se no burdensome surplus would overhang the merket next year. 
Another important factor on which we have no reliable information 
4s the future of the Texas emelter. It seems to us by no means 
perverse thet production there will cease next yeer. ould the 
mericoan Government deoide that it be kept in operation for stretegic 
reasons, ores will presumably be acquired under similar arrangements 
to those already in force with Bolivia and Indonesia, and the metal 
produced “Anaulated” with stockpile mterial, as at present. 


All this 4s, of course, pure conjecture, at this ste ge, but 
assuni there is no major setback in world trade and indust - and 
4ndications if anything are to the contrary ~- then, there would seem 
te be no reason to antiogipate any mijor fell in tin for some ronths 
to come - indeed a higher level youl net be surprising. 


«Jn London this week, moderate selling has been well absorbed. 
There is a smll beckwardsation from 10/- to £1 for 5 months, but 
oe in warehouse are adequate and thé dock strike has had no effect 
so far, 


The Singapore mrket remains remarkably steady. To the tat 
of our phe sales were up to sverage and the enelters have no 
difficulty in disposing of their daily intake. 


Prices quoted in New York are below Eastern parity and it 
is possible that transactions in transferable sterling vie the 
Continent are responsible. There is a difference in the transferable 
and official rates of over 6 points, at which mergin sush operations 
are obviously attrective. Forward deliveries have in the main been 
neglected, although we have found consumers showing interest below 
93 4 per fo. (equivalent to say £757 Cif European ports). There is 
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Market Report for week ending Sth October, 1954, 
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Dea The UK. Smelters appear to have fini shed selling for the 
time being, against resent ore intake, and London has improved to 
some extent, though possibly not as mch as 4t was thought it might. 


gue _ The Bast broke sharply last week end, and though it has. 
since recovered, consumers have shown little interest. Dealers 
eannet continue adding to their stooks indefinitely, and for this 
reason, no advance can be sustained, until © nsumers start buying. 
On the other hand, we oan seé no real fall in values for the time 
being. On any decline, deslers are ready buyers, and consumers too 
begin to show interest. We doubt if they can be covered far ahead 
and therefore cannot see any mrked change in values in the 


immediate foture. Assuming there are no other cutside conflicting 


developments, uncertain mrkets seen likely to contime, fluctuating 
within comparatively narrow limits argund present levels. 


A gudden dock strike in New York earlier in the week was 


qaickly settled. The premium on spot rose to nearly 2 fd perilbdat 


| One time, but there was little business done, and values soon 


eo ASE ay 
PE etree aa 


' peturned to normal. 


| s yalés - A-gm@ll] Dackwardation has developed.again in London, but. 
'4t' de too early to say wiether this is likely to contime. ere is 
gone demand for November dates, although “oash" and Octo r position 


are oasier. 
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” The Tin market remains dull, with copper stealing 
most of the limelight for the time being. 


: Prices have eesed sterdily recently, and Singapore is 
today £8 Lower than a week ago, with a similar decline in London 
values. Persistent selling by the U.K. Smelters on the London 
market has caused buyors, eonsumers and dealers alike, to hold off 
and this of course, has had its effect in other mrkets. New 
York, however has shown # better tone than for some time past, 
and consumers there are begining to show more interest. 


ROR es tena” 
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Fundamentally there is nothing wrong with Tin, and 
we ao not anticipate any major bresk in price. The immediate 
trenddepends upon the smelters in London. Onge they bs ve 
firished selling againet recent intake of ore, some recovery 
oan be expected, The edditional tonnages of “eash" and nesrby Tin 
they have made available has sase:. the position for October, and 
there i3 mow virtually a small co::tango for 5 months. In New York, 
on the other hand, demand has qentred mainly on the earlier 
deliveries and a premium of af pes lb. is being paid for Oatober. 


Shipmenta from Malaya during September totalled 6,620 tons 
as follows, compsred with 5,965 tens in August and 6,613 tons in July?- 


Septer ber. August ca) July 4 


U.S.A, 3,902 3,570 4,173 
U.K. 47% 162 577 
Europe 1,238 1,085 507. 
Other destinations 1,205 1,158 1,356 


6,820 tons 5,985 tors 6, 615 tona. 
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